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Climate tracking in the EU budget
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budget extended to RRF. 
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with EU Taxonomy elements.

DNSH included in the 

climate mainstreaming 

architecture.

RRF: Recovery and Resilience Facility 



Climate tracking in the RRF
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Climate tracking 
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[NGEU] 
Green 
bonds

DNSH - eligibility criterion 

applied to all measures 

and reforms in the national 

RRPs.

Climate tracking 

methodology for NGEU

green bonds based on the 

RRF method.

Methodology for the EU 

budget extended to RRF. 

RRF method (climate coefficients 

and areas of activities) integrates 

elements of the EU Taxonomy. 

NGEU: NextGenerationEU / RRP: Recovery and Resilience Plans
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EU Taxonomy for sustainable activities
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DNSH principle established 

by Article 17 of the EU 

Taxonomy Regulation.

The European Green Bond 

Standard relies on the 

detailed technical screening 

criteria of the EU Taxonomy.

RRF method (climate 

coefficients and areas of 

activities) integrates elements of 

the EU Taxonomy. 

Climate coefficients and 

areas of activities adapted 

with EU Taxonomy elements.



DNSH principle in public funding
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DNSH included in the 

climate mainstreaming 

architecture.

DNSH is an eligibility criterion 

applied to all measures and 

reforms in the RRPs.

DNSH principle 

established by Article 17 

of the Taxonomy 

Regulation

DNSH integrated in 

NGEU green bonds 

and European Green 

Bond Standard.

NGEU: NextGenerationEU / RRP: Recovery and Resilience Plans
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Green bonds

Green 
bonds

Climate 
tracking 

RRF

EU 
Taxonomy

DNSH

DNSH integrated in NGEU

green bonds and European 

Green Bond Standard.
The European Green Bond 

Standard relies on the detailed 

technical screening criteria of the 

EU Taxonomy.

Climate tracking 

methodology for NGEU

green bonds based on 

the RRF method.

NGEU: NextGenerationEU / RRP: Recovery and Resilience Plans



Links between Green bonds & Green Budgeting
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Identifying and reporting on EHS

Guidance on 
identifying and 

reporting on EHS

EU Taxonomy

DNSH

Consider the technical 

screening criteria in 

Delegated Acts of the EU 

Taxonomy when 

identifying EHS. 

Subsidies that lead to 

significant harm, 

based on DNSH, 

considered EHS.



Links between Reporting on EHS
& Green Budgeting
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Working group organisation



4 Working Groups – your name on the list.

Organisation (1/2)

Working Group Chair

Climate tracking in the EU Budget 

and the RRPs
Federico Barbuto, EC, DG BUDG

EU Taxonomy & DNSH principle     

(in EU public funding)

Manuel Beltran Miralles & Isabelle 

Seigneur, EC, JRC

Identifying EHS Stephen White, EC, DG ENV

Green bonds

José Delgado, Austrian Ministry of 

Finance

Daniel Rosskamp, EC, DG BUDG



• Group discussion (1h 30min):

• Good practices of synergies between green tools.

• Links to develop.

• Advantages of building synergies. 

• Challenges & ways to tackle them.

• Sharing the outcomes & conclusions: last session.

Organisation (2/2)



Thank you!
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